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UNIVERSITY OF GUAM

Statement of Revenues, Expenses, and  Changes in Net Assets

For the  month ending February 28, 2015  (UNAUDITED)

Cash Basis

February 28, 2015

A - OPERATING REVENUES

  Student tuition and fees, net            11,564,569 

           (6,136,512)

  Federal grants/contracts            16,126,479 

 GovGuam grants & contracts                173,359 

  Nongovt. grants & contracts                491,435 

  Sales & services of education dept.                235,507 

  Auxiliary enterprises                668,568 

  Other revenues 1,887,501            

  Recovery of Bad debts                            - 

      Total  operating  revenues            25,010,906 

B - OPERATING EXPENSES

 Educational and general:

    Instruction              7,542,954 

    Research              4,082,618 

    Public service              3,627,500 

    Academic support              3,754,900 

    Student services (net of allowance)              1,506,948 

    Institutional support              3,463,354 

    Operations and maintenance plant              2,939,162 

    Depreciation              1,301,170 

    Scholarships & fellowships              6,408,140 

    Auxiliary enterprises 988,537               

    Health Care Recovery -                          

     Total operating expenses            35,615,283 

         Operating income (loss)          (10,604,377)

C - NON-OPERATING REVENUES (EXPENSES)

  Federal appropriation/reimbursement

  GovGuam appropriations                8,468,473 

  Capital expenditure loan repayment                            - 

  Retiree Health Care Cost                            - 

  Investments income (net of expense)                582,856 

  Interest on capital assets - debt related               (312,525)

  Loss on abandoned projects                            - 

  Other non-operating revenues/expenses                200,000 

     Net nonoperating revenues              8,938,804 

         Income before other revenues/expenses            (1,665,573)

D - OTHERS

  Expended for plant facilities, net               (636,768)

  Additions to permanent endowments

  Debt service - DOA bond               (844,915)

  Transfers-Agencies (YEC/Yamashita Educator Corps)

  Transfer - Agencies, net                            - 

     Total other revenues/expenses            (1,481,683)

Increase (Decrease) in net assets            (3,147,256)

E - NET ASSETS

  Net assets beginning          109,316,271 

  Net assets ending  YTD FY2015          106,169,015 

Note 1: 

Breakdown of General Operations Appropriation Request:  Budget  Requested  Received 

 Balance Due 

Based on 

Request 

 General Operations (from General Fund)*       29,692,924.00  14,846,462.00          7,030,941.00    7,815,521.00 

 Capital Improvement Fund - Debt Service            500,000.00       500,000.00                           -         500,000.00 

 Capital Improvement Fund - Rental Payments         1,158,283.00       579,141.00               96,524.00       482,617.00 

 Special Appropriations (excludes CIP,  KPRG & Guampedia & Soil)         6,344,124.00    3,172,062.00          1,341,008.00    1,831,054.00 

  Scholarship Discount and Allowances

a. $ 3.1M DECREASE in net assets using CASH BASIS and $7.4M INCREASE in 

net assets using ACCRUAL BASIS.  GovGuam is $ 10.6M in arrears as of Feb 

FY2015 allotment.
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 Total Appropriations       37,695,331.00  19,097,665.00          8,468,473.00  10,629,192.00 


